Welcomel!

B ~ 3 g,
- ~ . { R ,
R e e B R e i R :

e e Mt

ASSOCIATION OF BUSINESS ADMINISTRATORS OF CHRISTIAN COLLEGES




Understanding & Implementing
the Net Price Calculator

Presented by:

Mary Piccioli, Scannell & Kurz, Inc.

February 18, 2010

for the

Association of Business
Administrators of Christian Colleges

SCANNELL - KURZ ING.




About Scannell & Kurz, Inc

Scannell & Kurz provides strategic enroliment
management consulting services:

A To meet the admissions, retention, class quality,
and net tuition revenue goals of college and
university clients.

A Best known for our strategic analysis of financial

aid, all of our deliverables reflect sound and
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A Our team members have successful practical
experience. We partner with campus personnel
to make them better at what they do. And, we
always do more than expected.
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Overview

A Background on the NPC
requirement

A Review of U.S. Department of
Education NPC template

A Review of more comprehensive
NPC examples

A Next Steps
. AOther issues to consider
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Moving Toward
Transparency

A Merit awards listed on websites
A Scholarship calculators
A Needbased calculators
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Higher Education
Opportunity Act

HEOA signed into law August 14,
2008

Includes many new reporting and

disclosure requirements

Requires every Institution to have ¢
net price calculator on its website
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Requirement

A On October 29, 2009, U.S. Dept. of Education
made available a Net Price Calculator Template

A Institutions have 2 years from the release of the
template to post their calculator

A An institution may use either the net price
calculator developed by Department or it may
develop its own

I Institutionally developed calculators must
iInclude
Gl d F YAYAYdzY GKS &l
found in the Department template
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Purpose

Gi2 KSEtLI OdZNNBYy U | yR
families, and other consumers estimate the
Individual net price of an institution of higher
education for a student. The calculator shall
be developed in a manner that enables
current and prospective students, families,

and consumers to determine an estimate of
OdzNNB Yy d 2NJ LINB &LISOU A
VSO LINAOS Fd F LI NI A
P.L. 116815, sec. 132 (h) (1).
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What Institutions
Have to Decide
A Meet the basic requirement?

A Use a comprehensive calculator?

Keep these guestions in mind as we
NEOASGE az2yYS 2LIA?Z2
y discuss possible implications.
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Important Note

The Higher Education Opportunity Act
defines net price as the net price for
first-time, full-time students.

Title IV Institutions that do not enroll
first-time, full-time students are not
required to have a net price
calculator under the HEOA.
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Definition of Net Price

Total need and meritbased federal, state, and
institutional grant aid awarded to FTFT studengs

LyaadAddzifp 2y Qal LINAOS
of attendance for I |

FTFT students
Number of FTFT students
receiving such aid

Price of attendance =
average annual cost of tuition and
fees, room and board, books,
supplies, and transportation
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Net Price Example

Price of attendance:; $39,000

- ($8,000,000/500 students)

Net Price: $23,000
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Development of the Templatt

A Developed based on Technical Review Ps
suggestions and guidance from NCES an(
Office of Postsecondary Education

A Tested with campus and association
representatives

A Released October 29, 2009
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Net Price Calculator

U.S. Department
of Education
Template
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To Access the Template Onl
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www.ed.gov/policy/highered/leg/hea08/index.html
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http://nces.ed.gov/ipeds/resource
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Institution Application

Net Price Calculator

Please read. Welcome to the Net Price Calculator application. This
application will assist you in setting up a Net Price Calculator to post
on your institution’s website as required in the Higher Education
Opportunity Act of 2009 (see HEDQA Sec. 111 which amended HEA Title
I, Part C: added HEA Sec. 132(a), Sec. 132(h) (20 U.S.C. 1015a(a), 20
U.5.C. 1015a(h))). Click Continue to beqgin.

Step-by-Step
help in pdf

s
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Determine Year and Calendar (Step

Net Price Calculator ‘:\
3

Gtep 1: Determine representative year and calendar _-wstenD

HEOQA requires that your institution use the data from the most recent year
available when setting up this calculator. Data should be provided for full-
time, first-time undergraduate students. Price and aid data must be for
the same year - e.qg., the most recent year for which data are available for

both.

1. The data you are entering are representative of the year:

©)2007-08 Select the most recent year for

fra b . .
./ 2008-09 which data are available

2. What is your institution’s predominant calendar system?

") Academic (semester, quarter, trimester, 4-1-4, or other Select your institution's
academic) «—| predominant calendar

i) Program (differs by program, continuous basis) system

SGANNELL - KURZING. 17
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Set Up Data Screens (Step 2)

Net Price Calculator «

Predominant Calendar System: Academic € Selections from
Representative Year: 2008-09 Step 1

Step 2: Set up your data entry screens

To get started, answer the questions below. Your responses will determine
which data elements you are required to provide in the subsequent data
input screen.

1. Does your institution offer institutionally controlled housing
(either on or off campus)?

Zlves
©iNo

3. Does your institution charge different tuition for in-district, in-
state, or out-of-state students?

T Yes
I No
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Enter Price Data (Step 3, Table

Net Price Calculator

Predominant Calendar S gm: Academic This is the vear that vou
Representative Year:~(———— selected inySlep 1 y

Step 3: Enter your institution's data

For the tables below, please provide data for full-time, first-time undergraduate students. Data for both tables should be for
the same year. Please fill-in each table as completely as possible. These tables will be used to look up the appropriate price of
attendance and grant aid data for users of the calculator based on information they enter. When you have completed the data
entry for both tables below, click Continue.

@_hle 1: Price of Attendance for Full-time, First-time Undergraduate Students) 20038-09

Enter the amounts requested below. Estimates of expense for room and board, books and supplies, and other expense should
be those from the Cost of Attendance report used by your financial aid office for determining financial need. (Note: These
estimates are reported by your institution in the Integrated Postsecondary Education Data System (IPEDS) on the Institutional
Characteristics survey form — Part D- Student Charges- Price of Attendance).

Report in whole dollars only

In-state Out-of-state

Price of Off-campus Off-campus

o Off-campus Off-campus
n-campus
attendance = not with family with family

On-
n-campus not with family with family

Tetal o o o o o o

Tuition and
required fees

Books and
supplies

Room and
board

Other {personal,
transportation.
etc.)
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Enter Grant & Scholarship Data
(Step 3, Table 2)

(fable 2: Grants and Scholarships for Full-time, First-time Undergraduate Student@l]l]ﬂ—l]g

Enter the amounts requested below. Data should represent the median amount of both need and non-need grant and
scholarship aid from Federal, State, or Local Governments, or the Institution (exclude private source grant or scholarship
aid) awarded to, and accepted by, all first-time, full-time students with the indicated living and residency category for each
Expected Family Contribution (EFC) range. If you have fewer than three (32) observations for a cell, leave the cell blank. The
system will calculate and insert the average of the surrounding cells. In the bottom row of the table, report the median amount
of grant or scholarships aid for students for whom you do not know an EFC (i.e., they did not file a FAFSA or apply for need-
based financial aid).

Report in whole dollars only

a I

In-state Out-of-state

Off-campus Off-campus Off-campus Off-campus

Cn- on-
nEEEmELE EEEmEE not with family with family

EFC Range not with family with family
50

£1-1,000

$1,001-2,500 o
Institutional
£2,501-5,000 data

£5,001-$7,500 (_prepared by

£7,501-$10,000 the institution
£10,001-$12,500
$12,501-$15.000
$15,001-$20,000
£20,001-$320,000
$30,001-$40,000
>£40,000

Non-FAFSA

filers/unknown
EFC

orevious I8 Continue
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Enter Explanations & Caveats (Step 4

A Some will print automatically

I First time, fulltime awards
I Not a final determination (not binding)

I Not all students receive aid, percentage of
aid recipients will display

I Reminder to file FAFSA

A Others can be added

I Excluded groups
I # of credit hours covered
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Review Data Entered (Step 5)

A Price of attendance components

A Grants/scholarships by EFC ranges
A % receiving aid

A Explanations
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Using the Department of
Education Calculator

What the End

User Wil See on
Your Website
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Answer Basic Questions (Sterf

Net Price Calculator

Step 1: Please provide the requested information. Your responses will be
used to calculate an estimated amount that students like you paid - after
grant aid and scholarships but before student loans - to attend this
institution in a given year.

Financial aid: Do you plan to apply for financial aid?
©Yes ©No

Age: How old are you? 21

Living arrangement: Where do you plan to live while attending this
institution?

on-campus apartment)
© Living on my own or with a roommate
© Living with my parents or other family
members

Residency: @ Eligible for in-state tuition
© Eligible for out-of-state tuition

SCANNELL
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Answer Basic Questions (Step

Net Price Calculator

Step 2: Provide this information and then click Continue.,

Marital Status: Are you (the student) married?

(Answer "yes" if you are separated but not divorced.)
© Yes
@ No

Do you (the student) have any dependent
children?

D
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Answer Basic
Questions (Step 3
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